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Abstract: Values are often linked with nations or regions, and the relationship
between values and behaviour is well established. Aim: The aim of the study is to
provide a multi-dimensional description of economic values across several countries
and to link these values with gross national income, a proxy to wealth. Method: Cross
sectional country-level data on five economic values (from the World Values Survey)
were related to GNI per capita data (from the World Bank). The relationship of each
economic variable with GNI were calculated. Results: Compete data for 65 countries
were available. The data revealed certain economic values (e.g., Private ownership
being favoured above government ownership of business and industry) are significant
predictors of GNI. Other economic values (e.g., Competition as being good or
harmful) are not significant predictors of GNI. Discussion.: Certain economic values
are present in countries where levels of wealth is high. Formal or mainstream support
for these values may contribute to wealth creation. Conclusion: Country-level wealth
can be explained by differences in the economic values regarded in specific countries.
Wealth may increase if these values are endorsed.
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Economic Values as per the WVS

Item

Scores between 1 and 5
Incomes should be made more

equal

Scores between 6 and 10
There should be greater
incentives for individual effort

Q107

Private ownership of business
and industry should be
increased

Government ownership of
business and industry should be
increased

Q108

Government should take more
responsibility to ensure that
everyone is provided for

People should take more
responsibility to provide for

Competition is good

Competition is harmful
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